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TABLE 4.6: FOREIGN OWNERSHIP BY INDUSTRY SECTOR-5ELECTED YEARS, PER CENT 

Mining(a) 

1972-73 
1982-83 
1984-85 
Minerals processing(b) 

1972-73 
1981-82 
Manufacturing( c) 

1972-73 
1982-83-Actual) (d) 

1982-83-Adiusted) 
Life insurance e) 

1973 
1983-84 
General insurance<t) 

1972-73 
1983-84-Actual)(d) 

1983-84-Adjusted) 
Registered fmancial corporations (g) 

1984 (June) 
1986 (June) 
Agricultural1and(h) 

1983-84 
Transport(i) 

1983-84 
Banking(k) 

1986 

Source: Various ABS industry studies 
Notes: 

'Direct' 

37.5 
33.6 

27.6 

27.7 
28.4 

-

18.8 
24.5 

32.5 
-

26.5 

Foreign ownership 

'Other identified' 

12.0 
16.8 

18.6 

3.5 
4.5 

-

18.0 
15.8 

-

1.6 
-

9.4 

Total foreign 
ownership 

49.5 
50.4 
44.7G) 

39.7G) 

46.3 

32.2 
32.9 
31.9G) 

36.8 
40.3 

45.4G) 

34.1 
34.9G) 

35.9 
38.1G) 

5.9G) 

5.1G) 

2l.OG) 

Australian 
ownership 

50.5 

?s-6 5.3 

60.3 
53.7 

67.8 
67.1 

63.2 
59.7 

54.6 
65.9 

64.1 
61.9 

94.1 

94.9 

79.0 

(a) Based on value added-ABS: Foreign Ownership and Control of the Mining Industry, Australia, 1982-83 (Cat No 5317.0). A split between 'direct' and 'other identified' is 
not available for studies undertaken in 1984-85 and subsequently. 

(b) Based on value added-ABS: Foreign Ownership and Control of the Mining Industry and Selected Mineral Processing Industries, Australia, 1981-82 (Cat No 5317 .0). 
(c) Based on value added-ABS: Foreign Ownership and Control of the Manufacturing Industry, Australia, 1982-83 (Cat No 5322.0). Statistics for 1982-83 are not directly 

comparable with those for 1972-73. 
(d) Statistics for the later year are not directly comparable with those for the earlier year. To facilitate comparability, the later year statistics have been adjusted to approximate 

the same basis as the earlier year. For details on the factors affecting comparability refer to the relevant publications listed above. 
(e) In terms of the value of premiums received for life insurance policies and annuities-ABS: Foreign Ownership and Control of the Life Insurance Industry, Australia, 

1983-84 (Cat No 5311.0). 
(f) In terms of the value of premiums received-ABS: Foreign Ownership and Control of the General Insurance Industry, Australia, 1983-84 (Cat No 5309.0). Statistics for 

1983-84 are not directly comparable with those for 1972-73. 
(g) Based on value of corporations' assets-ABS: Foreign Ownership and Control of Registered Financial Corporations, Australia, 1984 (Cat No 5334.0). Excludes the category 

'Retailers'. At end of June 1986 assets (loans outstanding) reported for the category 'Retailers' were $63.8M of which foreign ownership accounted for 100%. 
(h) Based on number of hectares. By location, the highest level of foreign ownership was in the NT, in which 13.0 million hectares or 18.2 per cent of its agricultural land was 

estimated to be foreign owned. Corresponding figures for the States were Queensland, 8.4 million hectares (5.3 per cent); WA, 3.6 million hectares (3.1 per cent); 
SA, 2.7 million hectares (4.3 per cent); NSW, 0.7 million hectares (1.1 per cent); Tasmania, 0.05 million hectares (2.1 per cent); and Victoria, 0.06 million hectares 
(0.4 per cent)-ABS: Foreign Ownership and Control in Agriculture, Australia, 1983-84 (Cat No 5536.0). 

(i) Based on value added-ABS: Foreign Ownership and Control of the Transport Industry, Australia, 1983-84 (Cat No 5335.0). 
G) It is not possible to disaggregate total into 'direct' or 'other identified' foreign ownership. 
(k) Based on value of banks' assets-ABS: Foreign Ownership and Control of the Banking Industry, June 1986 (Cat No 5347.0) ABS: Foreign Ownership and Control of the 

Life Insurance Industry, Australia, 1983-84 (Cat No 5311.0) and other relevant publications provide an explanation of 'direct' and 'other identified' categories of foreign 
ownership. 
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Attachment A 

Foreign investment policy and 
administration-legislation, policy 
statements and publications 

1. Companies (Foreign Take-overs) Act 1972, No 134 of 1972-
November 1972 

2. Companies (Foreign Take-overs) Act 1973, No 199 of 1973-
December 1973 

3. Foreign Takeovers Act 1975, No 92 of 1975-August 1975 
4. Foreign Takeovers Amendment Act 1976, No 93 of 1976-September 

1976 
5. Statutory Rules 1975, No 226--December 1975 
6. Statutory Rules 1976, No 203--September 1976 
7. Commonwealth Functions (Statutes Review) Act 19S1, No 74 of 

I9SI-June 19SI 
S. Foreign Takeovers Amendment Act I9S9 

I. Statement by the Treasurer, the Ron Paul Keating, MP-Review of 
Foreign Investment Policy-20 December 19S3 

2. Statement by the Treasurer, the Ron Paul Keating, MP-Foreign 
Investment Policy and Stockbroking-IS April1984 

3. Statement by the Treasurer, the Ron Paul Keating, MP-Participation 
in Banking in Australia and Other Issues of Financial Deregulation­
IO September 19S4 

4. Statement by the Treasurer, the Ron Paul Keating, MP-Foreign 
Investment Policy and Stockbroking-IS December I9S4 

5. Statement by the Treasurer, the Ron Paul Keating, MP-New 
Banking Authorities-27 February I9S5 

6. Statement by the Acting Treasurer, the Ron Chris Hurford, MP­
Review of Foreign Investment Policy-29 October 19S5 

7. Statement by the Acting Treasurer, the Ron Chris Hurford, MP­
Economic and Rural Policy Statement-IS Aprili9S6 

S. Statement by the Treasurer, the Ron Paul Keating, MP-Foreign 
Investment Policy Relaxations-2S July I9S6 

9. Statement by the Treasurer, the Ron Paul Keating, MP-Further 
Liberalisation of Foreign Investment Policy-30 April I9S7 

IO. Statement by the Treasurer, the Ron Paul Keating, MP-Thin 
Capitalisation and Corporate Restructures in relation to Foreign 
Investment Policy-30 April19S7 

II. Statement by the Treasurer, the Ron Paul Keating, MP-Foreign 
Investment Policy: Developed Residential Real Estate-29 September 
I9S7 

I2. Statement by the Treasurer, the Ron Paul Keating, MP-Foreign In­
vestment Policy: New Oil and Gas Developments-20 January, I9SS. 

Publica­
tions 

Foreign Investment Review Board Reports: I977-19SS 
Australia's Foreign Investment Policy-A Guide for Investors, third 
edition, I9S9. 

Copies of the Board Reports and the Guide may be obtained from Australian 
Government Publishing Service bookshops. The Guide is also available at 
Australia's overseas posts. 
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Attachment B 

Foreign investment 
proposals-press releases by the 
Treasurer,1988-89 

No103 

No 142 

No9 

No 17 

No20 

No25 

Statement by the Treasurer, the Hon Paul Keating, MP­
Foreign Investment Proposal: Emperor Mines Ltd and South­
em Resources Ltd-14 September 1988 

Statement by the Treasurer, the Hon Paul Keating, MP­
Foreign Investment Policy: Hotel Development at 
Woolloomooloo Bay-23 December 1988 

Statement by the Treasurer, the Hon Paul Keating, MP­
Foreign Investment Proposal: proposed acquisition by 
Chunagon Co Ltd of Planet Fisheries WAPty Ltd and Weddell 
Fisheries Pty Ltd-9 February 1989 

Statement by the Treasurer, the Hon Paul Keating, MP­
Foreign Investment Proposal: Hotel Development at 
Woolloomooloo Bay-1 March 1989 

Joint Statement by the Treasurer, the Hon Paul Keating, MP 
and the Minister for Arts, Sport, the Environment, Tourism and 
Territories, Senator the Hon G.F. Richardson-Foreign Invest­
ment Proposal for the proposed Wesley Vale Pulp Mill-15 
March 1989 

Statement by the Treasurer, the Hon Paul Keating MP­
Foreign Investment Proposal: Mitsui & Co Ltd and Nippon 
Shinpan Co Ltd-Acquisition of 49% Interest in Mirage 
Resorts 

Attachment C 

SUMMARY OF AUSTRALIA'S 
FOREIGN INVESTMENT POLICY 
AS AT AUGUST 1989 

General The Government's foreign investment policy is framed and administered 
with a view to encouraging foreign investment in Australia and ensuring that 
such investment is consistent with the needs of the community. The Gov­
ernment recognises the substantial contribution foreign investment makes 
to the development of Australia's industries and resources. Capital from 
other countries supplements domestic savings and provides scope for higher 
rates of economic activity and employment. Foreign capital also provides 
access to new technology, management skills and overseas markets. 

Exam ina- The following types of proposals by foreign interests to invest in Australia 
tion are subject to examination: 

Sectoral 
Guidelines 

acquisitions of substantial interests in existing Australian businesses 
that have total assets of more than $5 million (more than $3 million for 
rural properties); 
proposals for the establishment of new businesses involving total in­
vestment of $10 million or more; 
proposals for investment in the media irrespective of size; 
direct investments by foreign governments or their agencies irrespective 
of size; 
proposals to acquire non-residential commercial real estate valued at 
$5 million or more; and 
proposals to acquire residential real estate irrespective of size (unless 
exempt under the regulations). 

A foreign interest is briefly defined as: 
a natural person not ordinarily resident in Australia; 
any corporation, business or trust in which a single foreigner (and any 
associates) has 15 per cent or more of the ownership or in which several 
foreigners (and any associates) have 40 per cent or more of the owner­
ship. 
The Foreign Acquisitions and Takeovers Act 1975 applies to most 

examinable proposals and provides penalties for non-compliance. The text 
of the Act and associated Regulations and full details of the guidelines are 
contained in the booklet 'Australia's Foreign Investment Policy-A Guide 
for Investors'. 

The policy applicable to investment proposals subject to examination is 
outlined below: 
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Manufacturing, Services, Resource Processing, Non-Bank Fi­
nancial Institutions, Insurance, Sharebroking, Tourism (Hotels 
and Resorts), Rural Properties, Primary Industry (other than non 
oil and gas Mining) 

The Government approves proposals to acquire existing businesses or 
establish new businesses unless the proposal is contrary to the national 
interest. 

Real Estate 
Proposed acquisitions of real estate for development are approved unless 
they are contrary to the national interest. 

Foreign interests are normally given approval to buy vacant residential 
land (on condition that a dwelling is built within 12 months) and to buy home 
units, townhouses etc 'off-the-plan' or under construction, on condition that 
no more than half of the units in any one development are sold to foreign 
interests. 

Proposed acquisitions of developed non-residential commercial real 
estate are normally approved, subject to the acquisition being made with 50 
per cent Australian equity participation. Where Australian equity is not 
available, 100 per cent acquisitions by foreign interests are approved unless 
they are contrary to the national interest. 

Proposed acquisitions of developed residential real estate are exempt 
from examination in the case of Australian citizens living abroad and foreign 
nationals entitled to permanent residence in Australia (such as intending 
migrants who have received approval from the immigration authorities to 
take up permanent residence in Australia). Proposals by all other foreign 
interests to acquire developed residential real estate are examinable and are 
not normally approved except in the case of foreign companies buying for 
their senior executives resident in Australia and foreign nationals temporar­
ily resident in Australia for more than 12 months (subject to the sale of the 
property when they cease to reside in Australia). 

Mining 
A proposal for a new (non oil and gas) mining project involving expenditure 
of $10 million or more is allowed to proceed if it is not contrary to the 
national interest and it provides for a minimum 50 per cent Australian equity 
and joint control. Where Australian equity participation is not available on 
reasonable terms and conditions, the 50 per cent guideline is applied flexibly. 
Proposals for acquisitions of existing mining businesses (other than oil and 
gas) need to demonstrate net benefits. 

Banking 
The Government has indicated it does not envisage issuing further banking 
authorities to foreign interests not already holding a banking authority in 
Australia. Foreign investment in the banking sector needs to be consistent 
with the Banks (Shareholdings) Act 1972 and banking policy, including 
prudential requirements. 

Naturalisa­
tion 

Civil Aviation 
Following the deregulation of domestic air services scheduled to occur in 
October 1990, the Government will approve proposals by foreign interests 
to acquire existing businesses or to establish new businesses in the civil 
aviation industry, except that there will be restrictions on the level of equity 
that may be held ill a domestic carrier by foreign international airlines 
operating services to Australia. 

Radio and Television 
Foreign investment in radio and television is governed by the Broadcasting 
~nd Television Act 1942. The Act provides that a 'foreign person', as defined 
m that Act, may not hold or control, directly or indirectly, more than 15 per 
cent of the issued capital or voting rights in a licensee company, and that two 
or more 'foreign persons' may not hold or control in aggregate more than 20 
per cent of the issued capital or voting rights in a licensee company. 

Newspapers 
Foreign investment in mass circulation newspapers is restricted. All propos­
als by foreign interests to establish a newspaper in Australia are subject to 
case-by-case examination. 

Uranium 
Foreign interests may explore for uranium and are not required to seek 
Australian participation in their exploration activities. With respect to de­
velopment of uranium projects, the Government's policy provides for the 
continuing operation of the existing Ranger and Nabarlek projects in the 
Northern Territory and the development of the Olympic Dam copper/ura­
nium/gold deposit in South Australia, but for no other uranium mines to be 
developed. 

A company may be granted naturalised status if (i) it is at least 51 per cent 
Australian owned; (ii) its Articles of Association provide for a majority of 
board members to be Australian citizens; and (iii) general understandings 
have been reached about the company's autonomy and to ensure that its 
operations and policies are determined by the Australian board. A naturalis­
ing company must be at least 25 per cent Australian owned and have given 
a public commitment to increase Australian equity to 51 per cent on a 
generally agreed timetable. It must also meet conditions (ii) and (iii) for 
naturalised companies. 

The only criterion for approval of examinable proposals by naturalised 
and naturalising companies (other than in the uranium, civil aviation, media 
and banking sectors) is that proposals be judged not contrary to the national 
interest, except that in establishing new mining projects over $10 million in 
partnership with other foreign interests the naturalised/naturalising compa­
nies should hold at least 50 per cent of the equity in the joint venture. 
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Statistical appendix 

Foreign investment proposals 
Table A.1 Proposals by number and total expected expenditure, 1985-86 

to 1988-89 

Table A.2 Proposals for acquisitions and new businesses, by industry 
sector, 1988-89 

Table A.3 Proposals over $50 million for acquisitions and new busi­
nesses, by industry sector, 1988-89 

Table A.4 Total expected investment associated with proposals, by coun­
try of investor and industry sector, 1988-89 

Table A.5 Proposals by location of expected investment, 1988-89 

Table A.6 Expected investment associated with tourism proposals, by 
country of investor and location of investment, 1987-88 and 
1988-89 

Table A.7 Expected investment in urban real estate, by type and number 
of proposals, 1988-89 

Table A.8 Expected investment in developed residential real estate, by 
category of investor, 1988-89 

Table A.9 Purchases of developed residential real estate by intending 
migrants and other foreign nationals entitled to permanent 
residence, by country of investor, 1988-89 

Table A.10 Total expected investment in urban real estate, by category of 
real estate and location of investment, 1988-89 

Table A.11 Acquisitions of rural land involving properties with total assets 
of more than $3 million, 1988-89 

Limitations 
of the Data 

1. The data in this Appendix have been derived from information con­
tained in submissions to the Government from foreign interests concerning 
their proposals for investment in Australia. Several major qualifications 
must be borne in mind in seeking to draw conclusions from these statistics: 
(a) they are a record of the intentions of proponents, as indicated in 

proposals submitted to the Board, at the time their proposals are 
decided by the Government. The expenditures recorded are those 
contemplated at that time. The proposed actions and, more particu­
larly, the expected expenditures of investors may not necessarily be 
realised. Actual expenditure may be dependent upon, inter alia, the 
completion of further detailed feasibility studies or upon successful 
exploration in respect of mineral development; 

(b) the real estate statistics include annual programs approved for real 
estate developers for unspecified purchases up to an agreed dollar 
amount and 'off-the-plan' approvals for developers to sell up to 50 
per cent of residential real estate developments to foreign interests. 
It is almost certain that some of these annual program and 'off-the­
plan' approvals will not be fully utilised; 

(c) proposed expenditures on development are recorded against the year 
in which they are approved. Actual expenditure may be spread over 
several years. Moreover the aggregate data can be influenced signif­
icantly by relatively few, very large proposed investments. For ex­
ample, in 1988-89, nearly 70 per cent of the total expected invest­
ment resulted from little more than three per cent of the proposals 
approved; 

(d) some of the expected investment represents the contributions by 
Australians to projects in which they are in partnership with foreign 
interests. The extent to which approved investment proposals will 
directly result in foreign capital inflows depends not only upon 
whether the proposals are implemented but also upon the proportion 
financed from foreign sources. In many cases, this proportion will be 
quite low. In the case of acquisitions by one foreign interest from 
another foreign interest of businesses operating in Australia, no flows 
of capital across the Australian exchanges need occur; 

(e) the data are restricted to investments that come within the ambit of 
the Foreign Takeovers Act 1975 and the Government's foreign in­
vestment policy and, therefore, do not cover several categories of 
new business proposals involving a total investment of less than 
$10 million, expansions of the existing Australian activities of for­
eign businesses that are often quite substantial, or a significant 
amount of foreign investment of a portfolio nature that falls outside 
the Foreign Takeovers Act 1975; and 

(f) for a number of reasons the statistics for 1987-88 and 1988-89 are 
not comparable with those for earlier years. First, policy changes 
have altered the range of investment proposals that are examinable. 
For example, following the 30 April1987 policy changes, takeovers 
of Australian businesses with total assets of less than $5 million (less 
than $3 million for rural land) were approved automatically in antic­
ipation of amendments announced by the Government to the Foreign 
Takeovers Act 1975 to exempt them from its provisions. Such pro­
posals were not included in the statistics for the last two months of 
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1986-87 and for the whole of 1987-88 and 1988--89. More signifi­
cantly, the real estate policy change of 29 September 1987 abolished 
the threshold that had previously exempted from examination foreign 
purchases of urban real estate up to a cumulative level of $600,000. 
This has resulted in a very large increase in the number of real estate 
proposals examined since that date. Second, in some earlier years, 
adjustments were made to the statistics to reflect, inter alia, changes 
of intentions advised by investors after proposals had been approved. 
Very few such adjustments have been made to the 1986-87, 1987-88 
and 1988-89 statistics, partly because of resource constraints and 
partly to minimise arbitrariness. 

Considerable caution must, therefore, be exercised in seeking to use the 
statistics of foreign investment proposals as indicators of the total level of 
foreign direct investment activity in Australia and for other purposes. 
2. With the exception of Table A.1 (which includes rejected proposals), 
the data in the tables relate only to proposals approved by the Government. 
3. All expenditure data are rounded and discrepancies may occur between 
sums of the component items and totals. 
4. Data on expected investment by industry sector have been compiled by 
reference to the Australian Standard Industrial Classification published by 
the Australian Bureau of Statistics. An exception has been made for invest­
ment proposals involving newspaper printing and publishing. The prospec­
tive expenditure associated with these proposals has been allocated to 
service industries. In some cases, acquisitions by diversified company 
groups are classified according to the industry of the major activity of the 
group. Acquisitions of real estate to be used for purposes incidental to the 
main business activity of the purchaser are classified according to that 
activity. 
5. The symbol '-' indicates an aggregate monetary figure of less than 
$500,000. 

TABLE A.1: PROPOSALS BY NUMBER AND TOTAL EXPECTED 
EXPENDITURE, 1985-86 TO 1988-89(a) 

1985-86 1986-87 1987-88(a) 1988-89 
Type of proposal 
Approved unconditionally 
Approved with conditions 
Total Approved 
Rejected 
Total decided 
Submitted but not examinable 

No 
580 
710 

1290 
20 

1310 
17 

$b No 
2.5 529 
7.3 818 
9.8 1347 
0.5 5 

10.3 1352 
6 

$b No $b No 
7.7 1641 18.4 1879 

10.8 1450 6.4 2519 
18.5 3091 24.8 4398 
0.019 100 0.054 77 

18.5 3191 24.8 4475 

Approved automatically(b) 424 350 
Withdrawn 51 54 139 338 
Total considered 1378 1412 3754 5163 

$b 
19.69 
12.33 
32.02 
0.53 

32.56 

(a) Policy changes during 1987 varied the range of examinable proposals, as a result of which figures for 1987-
88 and 1988-89 are not comparable with earlier years. 

(b) In anticipation of amendments to the Foreign Takeovers Act, proposed acquisitions of businesses with total 
assets of less than $5 million (less than $3 million for rural land) were approved automatically in 1987-88 
and 1988-89 and expenditure data was not recorded for statistical purposes. 
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TABLE A.2: PROPOSALS FOR ACQUISITIONS AND NEW BUSINESSES, BY TABLE A.3: PROPOSALS OVER $50 MILLION FOR ACQUISITIONS AND NEW 
INDUSTRY SECTOR1 1988-89 BUSINESSES1 BY INDUSTRY SECTOR1 1988-89 

Industry No of Consideration Expected Total( a) No of Consideration Expected Total( a) 
sector Proposals development expected Proposals development expected 

expenditure investment expenditure investment 
$billion $billion $billion $billion $billion $billion 

Agriculture, forestry & fishing Manufacturing 
-acquisitions 26 0.24 0.00 0.24 -$100m & over 9 2.61 0.00 2.61 
-new businesses 1 0.00 0.02 0.02 -$50m-$100m 11 0.56 0.16 0.72 
-total 27 0.24 0.02 0.26 -total $50m & over 20 3.17 0.16 3.33 
Mineral exploration & Mining 
development -$100m & over 6 0.73 0.33 1.06 

-acquisitions 84 1.75 0.09 1.84 -$50m-$100m 6 0.47 0.00 0.47 
-new businesses 3 0.00 0.31 0.31 -total $50m & over 12 1.20 0.33 1.53 
-total 87 1.75 0.40 2.15 Finance & Insurance( a) 
Manufacturing -total over $50m 7 0.59 0.00 0.59 
-acquisitions 118 4.09 0.00 4.09 Services (excl Tourism) 
-new businesses 7 0.00 0.26 0.26 -$100m & over 3 0.67 0.14 0.81 
-total 125 4.09 0.26 4.35 -$50m-$100m 10 0.61 0.00 0.61 
Finance & insurance -total $50m & over 13 1.28 0.14 1.42 
-acquisitions 65 1.10 0.00 1.10 Tourism.(b) 
-new businesses 4 0.00 0.12 0.12 -$100m & over 14 0.81 2.30 3.11 
-total 69 1.10 0.12 1.22 -$50-$ 100m 12 0.21 0.63 0.84 
Services (excl Tourism) -total $50m & over 26 1.02 2.93 3.95 
-acquisitions 146 2.38 0.01 2.39 Real Estate 
-new businesses 17 0.00 0.25 0.25 -$100m & over 28 3.91 3.63 7.53 
-total 163 2.38 0.26 2.64 -$50m -$100m 28 0.86 1.05 1.91 
Tourism (b) -total $50m & over 56 4.77 4.68 9.44 
-acquisitions 42 1.38 0.70 2.08 Other( c) 
-new businesses 40 0.00 2.92 2.92 -total $50m & over 5 0.55 1.01 1.57 
-total 82 1.38 3.62 5.00 TOTAL -all sectors 
Real estate 3726 8.62 6.15 14.77 -$100m & over 66 9.50 7.41 16.90 
Resource processing -$50m-$100m 73 3.09 1.85 4.94 
-acquisitions 11 0.57 0.65 1.22 -Total $50m & over 139 12.59 9.26 21.84 
-new businesses 3 0.00 0.41 0.41 (a) To preserve confidentiality, proposals in the finance and insurance sector have not been disaggregated accord-

-total 14 0.57 1.06 1.63 ing to whether they were above or below $100 million. 

Total 
(b) See footnote (a) of Table A.6 for definition of Tourism. 
(c) 'Other' comprises four proposals in the resource processing sector and one proposal in the agriculture, for-

-acquisitions 4218 20.13 7.60 27.74 estry & fishing sector. 

-new businesses 75 0.00 4.28 4.28 
-total 4293 20.13 11.89 32.02 
Financing arrangements & 
corporate restructures 105 

(a) Total expected investment consists of consideration involved with acquisitions, including any new invest-
ment proposed to be undertaken following the acquisition or establishment of a new business. 

(b) See footnote (a) on Table A.6 for definition of Tourism. 
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TABLE A.4: TOTAL EXPECTED INVESTMENT ASSOCIATED WITH PROPOSALS, BY COUNTRY OF INVESTOR AND 
INDUSTRY SECTOR, 1988-89 

Industry sector us UK FRG Other Switz- Can- NZ Japan Sing- Mal- Korea Hong World Sub- Aust Total 
EC erland ada apore aysia Kong Other total (a) 

$m $m $m $m $m $m $m $m $m $m $m $m $m $m $m $m 
Agriculture, forestry 
and fishing 117 51 11 5 0 0 0 17 0 0 0 14 33 248 15 263 
Mineral exploration 
and development 430 219 13 212 0 128 13 158 20 26 0 9 106 1334 823 2157 
Manufacturing 1546 1105 17 231 256 89 229 121 6 5 0 25 106 3736 618 4354 
Finance and Insurance 221 315 80 90 50 0 36 188 25 1 36 40 10 1092 124 1216 
Service(exclTourism) 809 492 6 132 66 0 236 135 10 4 0 436 80 2406 239 2645 
Tourism( c) 138 83 0 0 50 0 59 3516 280 76 1 392 131 4726 271 4997 
Real estate 89 1268 130 171 132 32 1392 4927 120 751 76 1072 2314(d)l2474 2292 14766 
Resource processing 365 50 15 13 0 2 0 42 7 0 0 0 478 972 653 1625 
Total 3715 3583 272 854 554 249 1965 9104 468 863 113 1988 3258 26497 5035 32023 
Number of 
_QrO:Q2SalS (b) 227 390 57 87 55 22 721 674 157 94 13 745 889 4131 454 4585 
(a) The expenditure identified as originating from Australia represents the contribution by Australian-controlled companies and Australian residents to the total expenditure 

associated with foreign investment proposals in which they are in partnership with foreign interests but does not generally include the contribution attributable to minority 
Australian shareholders in companies with majority or controlling foreign shareholders. 

(b) These figures indicate the total number of proposals in which investors from the particular country have an interest. Proposals involving investment from more than one 
country count as one proposal for each of the countries concerned. 

(c) See footnote (a) of Table A.6 for definition of Tourism. 
(d) This figure includes off-the-plan approvals to real estate developers-see Chapter 3 for explanation-which have been recorded as World Other because the country of 

investors is not known in advance. 
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TABLE A6: EXPECTED INVESTMENT ASSOCIATED WITH TOURISM PROPOSALS( a), BY COUNTRY OF INVESTOR AND 
LOCATION OF INVESTMENT, 1987-88 AND 1988-89 

$million 
Hong World 

Japan Kong (d) ASEAN Other EC (inc UK) NZ Sub-Total Aust Total( c) 
Location 87-88 88-89 88-89 87-88 88-89 87-88 88-89 87-88 88-89 87-88 88-89 87-88 88-89 87-88 88-89 87-88 
NSW 270 803 363 10 340 140 113 - 3 25 31 445 1653 191 
VIC - 23 - - - - - - - - - - 23 -
QLD 946 2415 13 10 - - 116 10 47 86 29 1051 2597 17 
WA 170 240 - - - - 10 - 20 - - 170 269 -
SA - - - - 16 - 31 - - - - - 47 -
ACT - 35 - - - - - - - - - - 35 -

NT - - 15 - - - 16 - - - - - 31 -
Other(b) - - - 20 34 4 - 71 14 20 - 114 48 102 
TOTAL 1385 3516 392 40 390 144 286 81 84 131 60 1782 4727 309 
(a) Tourism proposals defined by reference to Australian Standard Industrial Classification numbers 9138, 9141, 9143, 9144, 9232, 9233, 9241, 9242 
(b) Other comprises expenditure in the other States and the Territories and also expenditure to be undertaken in more than one State or Territory 

187 636 
- -

54 1068 
20 170 
10 -
- -
- -
- 216 

270 2091 

88-89 
1839 

23 
2675 

289 
57 
35 
31 
48 

4997 

(c) Includes acquisitions of tourism businesses involving assets of over $5 million and establishment of new tourism projects involving total investment of $10 million or more. 
New tourist projects are not recorded as such in the statistics unless total investment is to exceed $10 million. For example, a proposal by a foreign investor to buy land 
valued at $3 million on which to build a $9 million motel would be classified as a new $12 million tourism business. By contrast, a proposal to buy land for $5 million on 
which to build a $3 million motel would not be examinable under foreign investment policy as a new tourism business (because total investment is less than $10 million) but 
would be examinable as an acquisition of commercial real estate for development and recorded as such. 

(d) There were no tourism proposals from Hong Kong in 1987-88 
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TABLE A.8: EXPECTED INVESTMENT IN DEVELOPED RESIDENTIAL REAL 
ESTATE, BY CATEGORY OF INVESTOR, 1988-89 

Category of investor 

Australian citizens abroad(a) 
Intending migrants(b) 
Company purchases for senior executives 
Foreign nationals temporarily 
resident in Australia( c) 
Other( d) 
Total 

No of 
proposals 

563 
607 

80 

169 
46 

1465 

Expected investment 
$million 

146 
135 
43 

36 
10 

370 
(a) Also includes purchases by couples where one partner is an Australian citizen and the other is their foreign 

national spouse. 
(b) Includes purchases by other foreign nationals who, although entitled to permanent residence in Australia, are 

currently residing abroad. 
(c) Foreign nationals temporarily resident in Australia for a period exceeding 12 months are normally permitted 

to buy developed residential real estate, on condition that the property is sold when the person leaves Aus­
tralia. 

(d) 'Other' comprises transfers of property within family groups, 'swap' proposals where non-residents with an 
existing residential property are given approval to buy a different property on condition that the first one is 
sold, and acquisitions resulting from raffles, art unions etc. 

48 

TABLE A.9: PURCHASES OF DEVELOPED RESIDENTIAL REAL ESTATE BY 
INTENDING MIGRANTS AND OTHER FOREIGN NATIONALS ENTITLED TO 
PERMANENT RESIDENCE, BY COUNTRY OF INVESTOR, 1988-89 

Country of 
investor 
New Zealand 
Hong Kong 
Japan 
EC (incl UK) 
ASEAN 
Other 
Total 

49 

No of 
Proposals 

279 
187 
10 
27 
32 
72 

(f.)? 

Expected investment 
$million 

48 
54 
7 
7 
5 

14 
135 



TABLE A.10: TOTAL EXPECTED INVESTMENT IN URBAN REAL ESTATE BY 
CATEGORY OF REAL ESTATE AND LOCATION OF INVESTMENT, 
1988--89 

Location Commercial Developed Developed Residential Total 
for Commercial Residential for 
Development Development 

$b $b $b $b $b 
NSW 4.931 1.510 .176 1.696 8.313 
Queensland 1.013 .375 .121 2.397 3.906 
Victoria .194 .063 .026 .101 .384 
Western Australia .065 .146 .038 .180 .430 
Other(a) 1.123 .055 .008 .439 1.626 
Total 7.326 2.149 .370 4.814 14.659 
Number of Proposals 159 240 1462 1846 3707 
(a) Other includes ACf, Northern Territory, Tasmania, South Australia and annual programs covering more than 

one State or Territory. 
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TABLE A.11: ACQUISITIONS OF RURAL LAND INVOLVING PROPERTIES(a) 
WITH TOTAL ASSETS OF MORE THAN $3 MILLION, 1988--89 

Location 

New South Wales 
Queensland 
Other(b) 
Total 

No of 
proposals 

11 
5 
7 

23 
(a) The total area involved in these 20 proposals was 8.50 million hectares. 

Consideration 
$million 

80 
23 

135 
238 

(b) Other comprises one Tasmanian property, one Victorian property, one South Australian property, two Western 
Australian properties and two proposals to acquire a company that owned rural land in more than one state. 
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